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State Of Illinois Deferred Compensation Plan 

Annual Default Investment Alternative ("DIA") Notice | December 2018

This notice covers the following points:

• A description of the circumstances under which assets in your Plan account will be invested in a DIA
• A description of the DIA
• An explanation of your rights to direct the investment of assets in your Plan account 

NOTE: No changes to your current or future investment allocation or Plan balance will occur as a result of this 
notice.  No action on your part is required.

The Plan lets you invest your account in a number of different investment options. Unless you choose or have 
previously chosen a different investment option, your Plan account will be invested in the retirement fund with the 
target date closest to the year in which you turn 65, as shown in the following chart.

If you were born.... You are defaulted into....
In 1993 or after Vanguard Target Ret 2060 Sel

1988-1992 Vanguard Target Ret 2055 Sel

1983-1987 Vanguard Target Ret 2050 Sel

1978-1982 Vanguard Target Ret 2045 Sel

1973-1977 Vanguard Target Ret 2040 Sel

1968-1972 Vanguard Target Ret 2035 Sel

1963-1967 Vanguard Target Ret 2030 Sel

1958-1962 Vanguard Target Ret 2025 Sel

1953-1957 Vanguard Target Ret 2020 Sel

1948-1952 Vanguard Target Ret 2015 Sel

In 1947 or before Vanguard Target Ret Income Sel

A brief description of the Plan's default investment(s), including the investment's objectives, risk and return 
characteristics, fees and expenses (including any restrictions, fees or expenses that apply when you transfer assets 
from the default investment) is included and made a part of this notice.

You can change how your Plan account is invested, among the Plan's offered investment options, and obtain 
investment information about the Plan's default investment and other investment options by going to the website at 
rps.troweprice.com or by calling the Plan Account Line at 1-888-457-5770. Representatives are available to assist 
you on business days from 7 a.m. to 10 p.m. eastern time.

For Spanish speaking participants: Si desea hablar con un representante en español, llame a T. Rowe Price al 
1-800-368-2768. Los representantes están a su disposición los días laborales entre las 7 a.m. y las 10 p.m. hora local
Este.
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Release Date: 06-30-2018

Vanguard Target Retire Inc Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod Incm TR USD QQQQ Above Average Below Average

Out of 163 Target-Date Retirement investments. An investment's overall Morningstar Rating, based on its risk-adjusted return,
is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement Income Trust uses an asset 
allocation strategy designed for investors currently in 
retirement. The trust seeks to provide current income and some 
capital appreciation by investing in a mix of the following five 
Vanguard funds: Total Bond Market II Index Fund, Total Stock 
Market Index Fund, Total International Bond Index Fund, Short-
Term Inflation-Protected Securities Index Fund, and Total 
International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date Retirement

Retirement income portfolios provide a mix of stocks, bonds,
and cash for those investors already in or entering retirement.
These portfolios tend to be managed to more of a conservative
asset-allocation strategy. These portfolios aim to provide
investors with steady income throughout retirement.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

3.77% -2.11%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets

050 40 30 20 10 -10 -20 -30

100
80

60

40

20
0

Years Until Retirement

% Allocation
Bonds

U.S. Stocks

Non-U.S. Stocks

Cash

Other

Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

-0.06 4.02 4.23 . . 4.23 Investment Return %
0.40 4.97 4.14 . . 4.14 Benchmark Return %

-0.60 3.50 3.66 . . 3.67 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 163 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 18.0
Non-U.S. Stocks 11.2
Bonds 67.7
Cash 2.6
Other 0.5

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Bond Market II Idx I 37.31
Vanguard Total Stock Mkt Idx Instl Pls 18.16
Vanguard Shrt-Term Infl-Prot Sec Idx Ins 16.79
Vanguard Total Intl Bd Idx Institutional 15.97
Vanguard Total Intl Stock Idx InstlPls 11.76

.......................................................................................................
Total Number of Holdings 6
Turnover Ratio % 16.76
Total Assets ($mil) 2,809.51

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.16
j Sensitive 39.14
k Defensive 21.71

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTRIT ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2015 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2015 TR USD QQQQ Above Average Below Average

Out of 109 Target-Date 2015 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2015 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2013 and 2017. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, Short-Term Inflation-Protected Securities Index Fund, 
and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2015

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2011-2015) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

5.24% -3.86%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets

050 40 30 20 10 -10 -20 -30

100
80

60

40

20
0

Years Until Retirement

% Allocation
Bonds

U.S. Stocks

Non-U.S. Stocks

Cash

Other

Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.03 5.47 5.24 . . 5.24 Investment Return %
-0.02 5.91 5.15 . . 5.15 Benchmark Return %
-0.20 5.14 4.81 . . 4.75 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 109 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 24.2
Non-U.S. Stocks 15.5
Bonds 57.4
Cash 2.5
Other 0.5

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Bond Market II Idx I 33.12
Vanguard Total Stock Mkt Idx Instl Pls 24.38
Vanguard Total Intl Stock Idx InstlPls 16.24
Vanguard Total Intl Bd Idx Institutional 14.18
Vanguard Shrt-Term Infl-Prot Sec Idx Ins 12.09

.......................................................................................................
Total Number of Holdings 6
Turnover Ratio % 9.10
Total Assets ($mil) 2,796.50

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.23
j Sensitive 39.08
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR15 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2020 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2020 TR USD QQQQQ High Average

Out of 203 Target-Date 2020 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2020 Trust Plus an asset allocation 
strategy designed for investors planning to retire between 2018 
and 2022. The trust seeks to provide growth of capital and 
current income consistent with its current target allocation by 
investing in a gradually more conservative mix of the following 
Vanguard funds: Total Stock Market Index Fund, Total Bond 
Market II Index Fund, Total International Bond Index Fund, and 
Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2020

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2016-2020) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

6.17% -4.75%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.11 6.79 6.19 . . 6.19 Investment Return %
-0.07 6.54 5.65 . . 5.64 Benchmark Return %
-0.25 5.65 5.07 . . 4.93 Category Average %..........................................................................................................................................................................................................
. . QQQQQ . . . Morningstar Rating™
. . 203 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 32.0
Non-U.S. Stocks 20.1
Bonds 45.1
Cash 2.3
Other 0.5

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 32.29
Vanguard Total Bond Market II Idx I 29.00
Vanguard Total Intl Stock Idx InstlPls 21.10
Vanguard Total Intl Bd Idx Institutional 12.41
Vanguard Shrt-Term Infl-Prot Sec Idx Ins 5.20

.......................................................................................................
Total Number of Holdings 6
Turnover Ratio % 12.87
Total Assets ($mil) 8,611.32

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.19
j Sensitive 39.12
k Defensive 21.70

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR20 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2025 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2025 TR USD QQQQQ High Average

Out of 178 Target-Date 2025 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2025 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2023 and 2027. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2025

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2021-2025) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

6.82% -5.50%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.14 7.73 6.80 . . 6.80 Investment Return %
-0.01 7.45 6.28 . . 6.28 Benchmark Return %
-0.10 6.79 5.83 . . 5.75 Category Average %..........................................................................................................................................................................................................
. . QQQQQ . . . Morningstar Rating™
. . 178 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 37.2
Non-U.S. Stocks 23.8
Bonds 36.2
Cash 2.3
Other 0.5

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 37.50
Vanguard Total Bond Market II Idx I 26.25
Vanguard Total Intl Stock Idx InstlPls 25.01
Vanguard Total Intl Bd Idx Institutional 11.24
Cmt Market Liquidity Rate 0.00

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 8.15
Total Assets ($mil) 11,739.50

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.23
j Sensitive 39.08
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR25 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2030 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2030 TR USD QQQQ Above Average Average

Out of 193 Target-Date 2030 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2030 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2028 and 2032. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2030

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2026-2030) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

7.42% -6.25%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.25 8.56 7.30 . . 7.30 Investment Return %
0.15 8.64 7.02 . . 7.02 Benchmark Return %
0.04 7.88 6.49 . . 6.40 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 193 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 41.8
Non-U.S. Stocks 26.6
Bonds 29.0
Cash 2.2
Other 0.5

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 42.07
Vanguard Total Intl Stock Idx InstlPls 27.96
Vanguard Total Bond Market II Idx I 20.99
Vanguard Total Intl Bd Idx Institutional 8.98
Cmt Market Liquidity Rate 0.00

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 7.53
Total Assets ($mil) 12,140.26

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.21
j Sensitive 39.09
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR30 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2035 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2035 TR USD QQQQ Above Average Average

Out of 173 Target-Date 2035 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2035 Trust Plus an asset allocation 
strategy designed for investors planning to retire between 2033 
and 2037. The trust seeks to provide growth of capital and 
current income consistent with its current target allocation by 
investing in a gradually more conservative mix of the following 
Vanguard funds: Total Stock Market Index Fund, Total Bond 
Market II Index Fund, Total International Bond Index Fund, and 
Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2035

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2031-2035) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

8.03% -7.01%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.33 9.41 7.81 . . 7.81 Investment Return %
0.33 9.81 7.70 . . 7.69 Benchmark Return %
0.26 8.94 7.13 . . 7.04 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 173 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 46.2
Non-U.S. Stocks 29.5
Bonds 21.7
Cash 2.2
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 46.50
Vanguard Total Intl Stock Idx InstlPls 31.03
Vanguard Total Bond Market II Idx I 15.74
Vanguard Total Intl Bd Idx Institutional 6.73
Cmt Market Liquidity Rate 0.00

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 7.18
Total Assets ($mil) 10,364.27

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.23
j Sensitive 39.08
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR35 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2040 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2040 TR USD QQQQ Above Average Average

Out of 193 Target-Date 2040 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2040 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2038 and 2042. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2040

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2036-2040) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

8.67% -7.84%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.38 10.23 8.26 . . 8.26 Investment Return %
0.43 10.62 8.14 . . 8.14 Benchmark Return %
0.30 9.56 7.46 . . 7.37 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 193 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 50.7
Non-U.S. Stocks 32.4
Bonds 14.5
Cash 2.1
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 51.08
Vanguard Total Intl Stock Idx InstlPls 33.98
Vanguard Total Bond Market II Idx I 10.48
Vanguard Total Intl Bd Idx Institutional 4.47
Cmt Market Liquidity Rate 0.00

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 7.74
Total Assets ($mil) 8,865.30

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.22
j Sensitive 39.09
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR40 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2045 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2045 TR USD QQQQ Above Average Average

Out of 173 Target-Date 2045 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2045 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2043 and 2047. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2045

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2041-2045) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

8.76% -7.88%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.43 10.64 8.52 . . 8.52 Investment Return %
0.42 10.96 8.31 . . 8.30 Benchmark Return %
0.45 10.12 7.79 . . 7.70 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 173 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 53.5
Non-U.S. Stocks 34.3
Bonds 9.8
Cash 2.1
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 53.92
Vanguard Total Intl Stock Idx InstlPls 36.02
Vanguard Total Bond Market II Idx I 7.06
Vanguard Total Intl Bd Idx Institutional 3.01
Cmt Market Liquidity Rate 0.00

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 8.56
Total Assets ($mil) 7,667.59

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.23
j Sensitive 39.09
k Defensive 21.68

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR45 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2050 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2050 TR USD QQQQ Above Average Average

Out of 188 Target-Date 2050 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2050 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2048 and 2052. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2050

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2046-2050) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

8.76% -7.94%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.43 10.64 8.50 . . 8.50 Investment Return %
0.36 11.00 8.30 . . 8.30 Benchmark Return %
0.38 10.22 7.84 . . 7.76 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 188 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 53.8
Non-U.S. Stocks 34.1
Bonds 9.8
Cash 2.1
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 54.17
Vanguard Total Intl Stock Idx InstlPls 35.78
Vanguard Total Bond Market II Idx I 7.05
Vanguard Total Intl Bd Idx Institutional 3.01
CMT MARKET LIQUIDITY RATE 0.01

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 2.62
Total Assets ($mil) 5,686.84

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.21
j Sensitive 39.09
k Defensive 21.69

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR50 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2055 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2055 TR USD QQQQ Above Average Below Average

Out of 171 Target-Date 2055 investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2055 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2053 and 2057. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2055

Target-date portfolios provide a diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2051-2055) for retirement. These
portfolios aim to provide investors with an optimal level of return
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Volatility And Risk

Low Moderate High

Investment

Category

Best 3 Month Return Worst 3 Month Return

8.77% -7.98%
(Mar '16 - May '16) (Jul '15 - Sep '15)

Allocation of Assets
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.43 10.65 8.49 . . 8.49 Investment Return %
0.28 10.98 8.26 . . 8.26 Benchmark Return %
0.51 10.47 7.97 . . 7.93 Category Average %..........................................................................................................................................................................................................
. . QQQQ . . . Morningstar Rating™
. . 171 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 53.8
Non-U.S. Stocks 34.0
Bonds 9.8
Cash 2.1
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)

Large
M

id
Sm

all

Value Blend Growth

High
M

ed
Low

Ltd Mod Ext

Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 54.25
Vanguard Total Intl Stock Idx InstlPls 35.67
Vanguard Total Bond Market II Idx I 7.09
Vanguard Total Intl Bd Idx Institutional 2.96
CMT MARKET LIQUIDITY RATE 0.03

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 14.07
Total Assets ($mil) 2,885.38

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.20
j Sensitive 39.10
k Defensive 21.70

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR55 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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Release Date: 06-30-2018

Vanguard Target Retire 2060 Select  
......................................................................................................................................................................................................................................................................................................................................
Benchmark Overall Morningstar Rating™ Morningstar Return Morningstar Risk
Morningstar Lifetime Mod 2060 TR USD QQQ Average Below Average

Out of 65 Target-Date 2060+ investments. An investment's overall Morningstar Rating, based on its risk-adjusted return, is
a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure page for details.

Investment Information
Investment Objective & Strategy

Vanguard Target Retirement 2060 Trust uses an asset 
allocation strategy designed for investors planning to retire 
between 2058 and 2062. The trust seeks to provide growth of 
capital and current income consistent with its current target 
allocation by investing in a gradually more conservative mix of 
the following Vanguard funds: Total Stock Market Index Fund, 
Total Bond Market II Index Fund, Total International Bond Index 
Fund, and Total International Stock Index Fund.

Fees and Expenses as of .
Prospectus Net Expense Ratio .
Total Annual Operating Exp per $1000 .
Maximum Sales Charge .
12b-1 Fee .
Redemption Fee/Term .

Portfolio Manager(s)

William A. Coleman. M.B.A., St. Joseph's University.
Walter Nejman. B.A., Arcadia University. M.B.A., Villanova
University.

Operations and Management

Fund Inception Date 06-30-15
Management Company Vanguard
Telephone +1 8776627447
Web Site www.vanguard.com
Issuer Vanguard Group Inc

Category Description: Target-Date 2060+

Target-date portfolios provide a diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
in mind (in this case, the years 2056-2060 and beyond) for
retirement. These portfolios aim to provide investors with an
optimal level of return and risk, based solely on the target date.
Management adjusts the allocation among asset classes to
more-conservative mixes as the target date approaches,
following a preset glide path. A target-date portfolio is part of
a series of funds offering multiple retirement dates to investors.
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Target-date investment options typically invest in other investments and are designed for investors who plan to retire during
the target date year. The investment's target date is the approximate date of when investors expect to begin withdrawing
their money. A Target-date investment's objective/strategy typically becomes more conservative over time primarily by
reducing its allocation to equity investments and increasing its allocations in fixed-income investments. An investor's principal
value in a target-date investment option is not guaranteed at anytime, including at the investment's target date.

Performance as of 06-30-18
YTD 1 Year 3 Year 5 Year 10 Year Since Inception

0.43 10.61 8.49 . . 8.49 Investment Return %
0.21 10.93 8.19 . . 8.19 Benchmark Return %
0.53 10.64 8.29 . . 8.09 Category Average %..........................................................................................................................................................................................................
. . QQQ . . . Morningstar Rating™
. . 65 . . . # of Funds in Category

The performance data quoted reflects past performance. Past performance does not guarantee future results. The investment
return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more
or less than their original cost. Current performance may be lower than the performance data quoted. For the most recent
month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 06-30-18 % Assets

U.S. Stocks 54.1
Non-U.S. Stocks 33.8
Bonds 9.7
Cash 2.1
Other 0.4

Morningstar Style Box™
Equity (as of 06-30-18) Fixed Income (as of 05-31-18)
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Top 5 Holdings as of 06-30-18 % Assets

Vanguard Total Stock Mkt Idx Instl Pls 54.50
Vanguard Total Intl Stock Idx InstlPls 35.48
Vanguard Total Bond Market II Idx I 7.07
Vanguard Total Intl Bd Idx Institutional 2.94
CMT MARKET LIQUIDITY RATE 0.01

.......................................................................................................
Total Number of Holdings 5
Turnover Ratio % 27.87
Total Assets ($mil) 821.58

Morningstar Equity Super Sectors as of 06-30-18 % Fund

h Cyclical 39.17
j Sensitive 39.13
k Defensive 21.70

Principal Risks  For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary

Credit and Counterparty, Inflation-Protected Securities, Prepayment (Call), Country or Region, Income, Index Correlation/Tracking
Error, Interest Rate, Market/Market Volatility, Underlying Fund/Fund of Funds, Passive Management, Portfolio Diversification, Target
Date

VTR60 ©2018 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment
website at www.morningstar.com.
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