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CANNABIS PROGRAM FINANCIAL ASSISTANCE UNIFORM LOAN APPLICATION 
FOR
ADULT USE DISPENSING ORGANIZATION/
CANNABIS CRAFT GROWER/CANNABIS INFUSER/TRANSPORTER LICENSES

	INSTRUCTIONS

	
This application is for Social Equity Applicants seeking a loan from the Department of Commerce and Economic Opportunity (the Department).  Only Social Equity Applicants who have received a license to operate as a Dispensing Organization, Craft Grower, Cannabis Infuser or Transporter from the Illinois Department of Agriculture or the Illinois Department of Financial and Professional Regulation will be awarded a loan.  Social equity Applicants can, however, apply for a loan prior to receiving a license.  More information about the loans available to Social Equity Applicants are available in the Department’s rules published [here]. 

Only complete applications will be reviewed for financial assistance. All approved applicants must provide supporting documentation to verify their status as a Social Equity Applicant, as defined in the Cannabis Regulation and Tax Act, and maintain that status throughout the life of the loan. Any changes to information submitted as part this application must be reported to the Department immediately.

The Department will review all applications and provide details on the award and how it will be disbursed. Loan funds can be used to support the “ordinary and necessary expenses” of running a cannabis business, such as those expenses incurred in day-to-day operations that are appropriate and helpful to the success of the business.  Loan funds may not be used on capital expenditures such as build out of business space unless otherwise approved by the Department. 

Due to COVID-19 concerns, the Department is temporarily suspending hard copy loan application submittals and will ONLY be accepting loan applications submitted electronically through the State of Illinois secure file transfer site at https://filet.illinois.gov/filet/PIMupload.asp.   Enter ceo.cannabisloan@illinois.gov  in the recipient box and enter <the name of your business> Loan Application Submission in the File Transfer Email Subject box. 
[bookmark: _Hlk35328799][bookmark: _Hlk35338381]
If the Department receives an application that is incomplete in any respect, the Department will issue a deficiency notice via e-mail to the primary and alternate contacts identified on the application form. The applicant will have 10 calendar days from the date the notice is sent to submit the information requested.  If the applicant does not provide all required information necessary to make its application complete within the allotted time, the application will be rejected.

For questions on the application, please call 877.221.4403 or email at ceo.cannabisloan@illinois.gov. 






	APPLICATION CHECKLIST

	ALL SECTIONS MUST BE LABELED WITH THE SECTION NUMBER AND TITLE.  SECTIONS ARE MANDATORY UNLESS OTHERWISE STATED.  DO NOT SUBMIT MATERIALS NOT REQUESTED BY THIS APPLICATION.  AN APPLICATION SUBMITTED WITHOUT SECTION I, SECTION II, SECTION III, SECTION IV, & SECTION V, WILL BE DEEMED INCOMPLETE.

☐  Section I – General Information
When completing this section, the Business Applicant Name or Individual Name should be the name provided on the License application submitted either through the Illinois Department of Financial & Professional Regulation or the Department of Agriculture.

☐  Section II – Social Equity Applicant Status Narrative
This section includes mandatory narratives.  Each narrative should be labeled.  Number each page.
☐  Narrative 1 – How the Business Applicant qualifies as a Social Equity Applicant (PAGE LIMIT: 3 Pages)
☐  Narrative 2 – Financial Narrative (PAGE LIMIT: 3 Pages)
☐  Narrative 3 – Need for Funds (PAGE LIMIT: 5 Pages)

☐  Section III – Verification of Social Equity Applicant Status 
☐  Evidence that applicant is a Illinois resident AND
Please check the applicable verification criteria and attach evidence in support:
☐  Controlling Member Resides in Disproportionately Impacted Areas (DIA)
Map of all DIA can be found here: https://www2.illinois.gov/dceo/cannabisEquity/Pages/default.aspx 
☐  Controlling Member Arrested/Convicted/Adjudicated
☐  Controlling Member Has Family Arrested/Convicted/Adjudicated
☐  Applicant Employs 10+ FT Employees where 51% or more Reside in DIA
☐  Applicant Employs 10+ FT Employees where 51% or more were Arrested/Convicted/Adjudicated
☐  Applicant Employs 10+ FT Employees where 51% or more have Impacted family that were Arrested/Convicted/Adjudicated
Chart Attachments
☐  III.A – Social Equity Status - Ownership Chart 
☐  III.B – Social Equity Status – Employee Chart

[bookmark: _Hlk34162308]☐  Section IV.A – Adult Use Dispensing Organization License Company Information (if applicable)
If you are applying for an Adult Use Dispensing Organization License issued through the Illinois Department of Financial & Professional Regulation complete this section.  

This section includes mandatory exhibits for applicants seeking an Adult Use Dispensing Organization License.  All exhibits must be labeled with the exhibit number and title below.  Number each page.
☐  IV.A Exhibit 1 – History of the Business Applicant (PAGE LIMIT: 1 Page)
☐  IV.A Exhibit 2 – Business Plan (PAGE LIMIT: 30 Pages)
☐  IV.A Exhibit 3 – Project Summary (PAGE LIMIT: None)
☐  IV.A Exhibit 4 – Timeline (PAGE LIMIT: 5 Pages)
☐  IV.A Exhibit 5 – Provide the past five years of Illinois State tax returns for each Principal Officer and the Business Applicant; if a Principal Officer or the Business Applicant filed a return in a state other than Illinois, include the Federal return for that Principal Officer/Business Applicant (PAGE LIMIT: None)
☐  IV.A Exhibit 6 – Articles of Incorporation, Operating Agreement, Bylaws, Partnership Agreement, or any other document evidencing proof of ownership interest in the entity (PAGE LIMIT: None)
☐  IV.A Exhibit 7 – Financial Information (PAGE LIMIT: None)
☐  IV.A Exhibit 8 – Description of Machinery and Equipment, if applicable (PAGE LIMIT: 5 Pages)
☐  IV.A Exhibit 9 – Diversity Plan (PAGE LIMIT: None)
☐  IV.A Exhibit 10 – Security Plan (PAGE LIMIT: 50 Pages)
☐  IV.A Exhibit 11 – Operating Plan (PAGE LIMIT: 40 Pages)
☐  IV.A Exhibit 12 – Company Management (PAGE LIMIT: None)
☐  IV.A Exhibit 13 – Organizational and Ownership Records (PAGE LIMIT: None)
☐  IV.A Exhibit 14 – Letters of Commitment (if any) (PAGE LIMIT: None)
☐  IV.A Exhibit 15 – Community Letters of Support (Optional) (PAGE LIMIT: None)

[bookmark: _Hlk34162357]☐  SECTION IV.B – Cannabis Craft Grower, Cannabis Infuser, or Transporter License Company Information 
If you are applying for a Cannabis Craft Grower, Cannabis Infuser, or Transporter License issued through the Illinois Department of Agriculture complete this section.

This section includes mandatory exhibits for applicants seeking a Craft Grower, Cannabis Infuser, or Transporter License.  All exhibits must be labeled with the exhibit number and title below.  Number each page.
☐  IV.B Exhibit 1 –Business Plan and Services to be Offered (PAGE LIMIT: None)
☐  IV.B Exhibit 2 – Project Summary (PAGE LIMIT: None)
☐  IV.B Exhibit 3 – Timeline (PAGE LIMIT: 5 Pages)
☐  IV.B Exhibit 4 – Provide the past five years of Illinois State tax returns for each Principal Officer and the Business Applicant; if a Principal Officer or the Business Applicant filed a return in a state other than Illinois, include the Federal return for that Principal Officer/Business Applicant (PAGE LIMIT: None)
☐  IV.B Exhibit 5 – Articles of Incorporation, Operating Agreement, Bylaws, Partnership Agreement, or any other document evidencing proof of ownership interest in the entity (PAGE LIMIT: None)
☐  IV.B Exhibit 6 – Financial Information (PAGE LIMIT: None)
☐  IV.B Exhibit 7 – Notice of Proper Zoning (PAGE LIMIT: None)
☐  IV.B Exhibit 8 – Diversity Plan (PAGE LIMIT: None)
☐  IV.B Exhibit 9 – Description of Machinery and Equipment (PAGE LIMIT: 5 Pages)
☐  IV.B Exhibit 10 – Company Management (PAGE LIMIT: None)
☐  IV.B Exhibit 11 – Organizational and Ownership Records PAGE LIMIT: None)
☐  IV.B Exhibit 12 – Letters of Commitment (PAGE LIMIT: None)
☐  IV.B Exhibit 13 – Community Letters of Support (Optional) (PAGE LIMIT: None)
[bookmark: _Hlk34171135]☐  IV.B-Exhibit 14 – (Transporter Licenses Only) Contract, Letter of Intent, or Contingent Commitment with Dispensary, Craft Grower, or Infuser Organization (PAGE LIMIT: None)

☐  Section V – Applicant Certification
This section must be completed by the authorized signatory.






USE OF CANNABIS LOAN FUNDS
Cannabis Loan Funds shall be used for ordinary and necessary expenses to start and operate a cannabis business.  The below chart sets forth examples of allowable and non-allowable expenses.  This list is for illustrative purposes only and is not exhaustive.  All proposed uses of funds will be negotiated and memorialized in the loan agreement. All uses of the proceeds must be necessary for the Illinois business, supported by adequate proof of obligation and expenditure, and comply with all requirements of the loan program.

	Use of Cannabis Loan Funds

	Examples of Allowable Uses
	Not Allowable

	· Rent
	· Food

	· Payroll
	· Entertainment

	· Purchase of equipment
	· Travel

	· [bookmark: _Hlk30078994]Purchase of inventory
	· Expenses for facilities outside of Illinois

	· Regulatory compliance expenses
	· Payment of fines or penalties

	· Certain legal expenses
	· Purchase/lease of vehicles (except for transporter licenses)

	· Employee training
	· Legal expenses associated with litigation involving the State of Illinois relating to any regulatory or criminal matter

	· Professional services (e.g., accountants)
	

	· Utilities
	

	Potentially Allowable with DCEO Approval (assessed on a case-by-case basis)

	· Construction
	· Build-out
	· License Fees



PREVAILING WAGE ACT
The Prevailing Wage Act governs the wages that must be paid to laborers, workers and mechanics who perform work on public works projects.  “Public works” means all fixed works constructed paid in whole or in part with public funds.  Examples of “public works projects” include, but are not limited to, construction, demolition, build-outs, and landscaping.  If cannabis loan funds are used to fund a public works project, then the Prevailing Wage Act applies.  For more information about the Prevailing Wage Act, please visit: https://www2.illinois.gov/idol/FAQs/Pages/prevailing-wage-faq.aspx

PERSONAL INFORMATION PRIVACY NOTICE
The Department is committed to protecting the privacy of its vendors, grantees and beneficiaries of programs and services.  At times, the Department will request social security numbers (SSNs) or other personal identifying information.  Federal and state laws, rules and regulations require the collection of this information for certain purposes relating to employment and/or payments for goods and services, including, but not limited to, grants.  The Department also collects confidential information for oversight and monitoring purposes.

Furnishing personal identity information, such as a social security number, is voluntary; however, failure to provide required personal identity information may prevent an individual or organization from using the services/benefits provided by the Department as a result of state or federal laws, rules and regulations.
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	SECTION I – GENERAL INFORMATION 

	TYPE OF LICENSE APPLIED FOR

	☐  Adult Use Dispensing Organization License

	☐  Cannabis Craft Grower License
	☐  Cannabis Infuser License
	☐  Transporter License

	BUSINESS NAME AND MAILING ADDRESS

	[bookmark: Text104]     

	Business Applicant Name or Individual Name (This should be the name listed on license application)

	[bookmark: Text105]     
	[bookmark: Text106]     

	If Applicable, Proposed Business Name
	Loan Request Amount

	[bookmark: Text107]     
	[bookmark: Text111]     

	Complete Address (Principal Place of Business)
	TIN or SS#

	[bookmark: Text108]     

	Complete Mailing Address

	CONTACT INFORMATION

	[bookmark: Text109]     
	     

	Name
	Title

	     
	     

	Email Address
	Telephone #

	ALTERNATE CONTACT INFORMATION

	     
	     

	Name
	Title

	     
	     

	Email Address
	Telephone #

	CONTACT INFORMATION FOR APPLICATION PREPARER, IF APPLICABLE

	     
	     

	Name
	Title

	     
	     

	Email Address
	Telephone #

	IDFPR LICENSE APPLICATION SUBMITTED:
	IDOA LICENSE APPLICATION SUBMITTED:

	☐YES          ☐NO
	[bookmark: Text110]Date:      
	☐YES          ☐NO
	Date:      

	
	
	Is an acknowledgment letter needed to meet the liquid asset requirement?
	☐YES  ☐NO

	Proof of receipt must also be submitted to support verification of application submission.


[bookmark: _GoBack]


	SECTION II – SOCIAL EQUITY APPLICANT STATUS NARRATIVE

	
1. NARRATIVE OF HOW THE BUSINESS APPLICANT MEETS THE STANDARDS FOR QUALIFYING AS A  SOCIAL EQUITY APPLICANT, AS DEFINED IN THE CANNABIS REGULATION AND TAX ACT, AND HOW THE BUSINESS APPLICANT, ITS OWNERS, OR EMPLOYEES WERE DIRECTLY AND ADVERSELY IMPACTED BY THE ENFORCEMENT OF CANNABIS-RELATED LAWS OR BY LIVING IN A DISPROPORTIONATELY IMPACTED AREA. 

Business Applicant may attach supporting documents that demonstrate the business owners have been impacted by the enforcement of cannabis-related laws or living in a disproportionately impacted area, including, but not limited to:  Census and historical data to show systemic impact due to living in a disproportionately impacted area such as lack of job opportunities, lack of economic resources, exposure to violence, etc.; criminal history or case records; affidavits of impacted individuals; public records and news articles; evidence of business or employment opportunities being denied because of criminal history or other documentation demonstrating individual impact. (PAGE LIMIT: 3 PAGES)

2. FINANCIAL NARRATIVE - NARRATIVE OF WHY THE BUSINESS APPLICANT IS WELL-POSITIONED TO SUCCESSFULLY OPERATE A CANNABIS BUSINESS ESTABLISHMENT IN THE STATE OF ILLINOIS. 

Narrative should include whether applicant will have sufficient access to financial resources beyond the potential awarding of a DCEO social equity loan to open and operate a licensed cannabis business. The financial narrative must also explain the applicant’s experience and knowledge of the financial aspects of operating a business in the cannabis [or comparable] industry. A successful applicant will outline all planned sources of funding and indicate how the loan will bridge all known gaps. Further, the financial narrative should detail the readiness of available funding and provide timetables for this availability.  The ideal social equity loan applicant will utilize the financial narrative to explain that, without funding from the program, the cannabis business will not be ready to operate in the next twelve months.

Business applicant may attach supporting documents that demonstrate the ability to start and operate a viable cannabis business establishment in Illinois, including but not limited to, business plan, financial documentation, proof of training, work experience or education in the cannabis industry. (PAGE LIMIT: 3 PAGES)

3. NEED FOR FUNDS

a. Provide a statement and any supporting documentation of the Business Applicant’s need for financial support under the Program;
b. Provide a description of the type of support the Business Applicant is seeking, including whether it would prefer a term loan or access to a line of credit under the Program and why such an arrangement would be beneficial;
c. Identify the amount of financial support the Business Applicant proposes borrowing from the Department; 
d. Detail how the Applicant proposes to secure and repay funds borrowed from the Department (including the proposed timing for use and repayment of the funds); and,
e. Indicate how the Business Applicant proposes to use any borrowed funds.  (PAGE LIMIT: 5 PAGES)







	SECTION III – VERIFICATION OF SOCIAL EQUITY STATUS

	THE FOLLOWING INFORMATION IS REQUIRED TO QUALIFY AS A SOCIAL EQUITY APPLICANT.  COPIES OF THE EVIDENCE REQUESTED MUST BE SUBMITTED AS VERIFICATION OF SOCIAL EQUITY STATUS.  III. A - OWNERSHIP CHART TO MEET SOCIAL EQUITY APPLICANT STATUS MUST ALSO BE SUBMITTED ALONG WITH THE SUPPORTING DOCUMENTATION.

1. Evidence of the applicant’s status as an Illinois Resident - Provide evidence to support 2 (two) of the following:
☐  Signed Lease Agreement with Applicant's Name
☐  Property Deed with Applicant's Name
☐  School Records
☐  Voter Registration Card
☐  ID Card
☐  Paycheck Stub
☐  Utility Bill
☐  Other Proof of Residency:        

Evidence of the applicant’s status as an “Illinois resident” as demonstrated by incorporation documents, or, if applying as an individual, at least two of the following: (i) a signed lease agreement that includes the applicant’s name, (ii) a property deed that includes the applicant’s name, (iii) school records, (iv) voter registration card, (v) ID Card (Illinois driver’s license, Illinois ID card, or a Person with a Disability ID card), (vi) a paycheck stub, (vii) a utility bill, or (viii) any other proof of residency or other information necessary to establish residence. 

A person must have been domiciled in the state for a period of 30 days to be an “Illinois resident” as used in this application; and 


	SELECT THE APPLICABLE VERIFICATION CRITERIA AND PROVIDE EVIDENCE IN SUPPORT (APPLICANTS MUST MEET ONE OF THE FOLLOWING CRITERIA TO CONFIRM SOCIAL EQUITY APPLICANT STATUS):
2. ☐  The Applicant is at least 51% Owned and Controlled by one or more individuals who have resided for at least 5 of the preceding 10 years in a “Disproportionately Impacted Area.”

Evidence the person or persons owning and controlling more than 51% of the proposed dispensing organization, cannabis craft grower, cannabis infuser, or transporter business have lived in a Disproportionately Impacted Area for 5 of the preceding 10 years as demonstrated by one or more of the following, but not limited to, tax filings, voter registrations, leases, mortgages, paycheck stubs, utility bills, insurance forms, or school records that include the qualifying principal officers’ names on them; or

3. ☐  The Applicant is at least 51% Owned and Controlled by one or more individuals who have been arrested for, convicted of, or adjudicated delinquent for any offense made eligible for expungement by Public Act 101-0027.

Evidence the person or persons owning and controlling at least 51% of the proposed dispensing organization, cannabis craft grower, cannabis infuser, or transporter business have been arrested for, convicted of, or adjudicated delinquent for any offense made eligible for expungement by Public Act 101-0027.  If the arrest, conviction, or adjudication has been sealed or expunged, provide records of such action; or 

4. ☐  The Applicant is at least 51% owned and controlled by one or more individuals who has had a parent, legal guardian, child, spouse, dependent, or was a dependent of an individual who, prior to June 25, 2019, was arrested for, convicted of, or adjudicated delinquent for any offense made eligible for expungement by Public Act 101-0027.

Evidence the person or persons owning and controlling at least 51% of the proposed dispensing organization, cannabis craft grower, cannabis infuser, or transporter business has had a parent, legal guardian, child, spouse, dependent, or was a dependent of an individual who prior to June 25, 2019, was arrested for, convicted of, or adjudicated delinquent for any offense made eligible for expungement by Public Act 101-0027.  If the arrest, conviction, or adjudication has been sealed or expunged, provide records of such action. 

The applicant must also provide evidence of the relationship between the applicant’s principal officer or officers and the person who was arrested for, convicted of, or adjudicated delinquent for any offense made eligible for expungement by Public Act 101-0027; or 

5. ☐  The Applicant  has a minimum of 10 Full-Time employees and at least 51% of those employees (1) currently reside in a Disproportionately Impacted Area; (2) have been arrested for, convicted of, or adjudicated delinquent for any offense that is eligible for expungement under Public Act 101-0027; or (3) are members of an "impacted family" as that term is defined in Public Act 101-0027.

Evidence that the applicant employs 10 or more full-time employees, and evidence that 51% or more of those employees (1) currently reside in a Disproportionately Impacted Area; (2) have been arrested for, convicted of, or adjudicated delinquent for any offense that is eligible for expungement under Public Act 101-0027; or (3) are members of an "impacted family" as that term is defined in Public Act 101-0027. The applicant must provide evidence as described above for each employee.  The applicant shall also provide evidence the employees were engaging in full time work as of the date the application was submitted. 

If employee information or employment status of employees changes before licenses are awarded, the applicant has a duty to notify the Department of the change in employee information or status.

III. A – Ownership Chart to Meet Social Equity Applicant Status or III. B Chart to Meet Social Equity Applicant Status Based on Employees must be completed.







	III. A - OWNERSHIP CHART TO MEET SOCIAL EQUITY APPLICANT STATUS (ATTACH ADDITIONAL PAGES IF NECESSARY)

	Name
	Percentage of Ownership
	Criteria Met
1. Reside in DIA
2. Arrested, Convicted, Adjudicated Delinquent for Any Offenses Eligible for Expungement
3. Member of Impacted Family

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     






	III.B  CHART TO MEET SOCIAL EQUITY APPLICANT STATUS BASED ON EMPLOYEES 
IF APPLICANT MEETS ELIGIBILITY CRITERIA #5, COMPLETE THIS CHART (ATTACH ADDITIONAL PAGES IF NECESSARY)

	Employee Name
	Criteria Met
1. Resides in DIA
2. Arrested, Convicted, Adjudicated Delinquent for Any Offenses Eligible for Expungement
3. Member of Impacted Family

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     






	SECTION IV.A – ADULT USE DISPENSING ORGANIZATION LICENSE COMPANY INFORMATION
If you are applying for an Adult Use Dispensing Organization License issued through IDFPR complete this section.

	
PLEASE ATTACH THE FOLLOWING INFORMATION TO YOUR APPLICATION IF YOU ARE APPLYING FOR AN ADULT USE DISPENSING ORGANIZATION LICENSE.  ALL EXHIBITS MUST BE LABELED WITH THE EXHIBIT NUMBER AND TITLE (FOR EXAMPLE, EACH EXHIBIT SHOULD BE LABELED AS SUCH: EXHIBIT 1. HISTORY OF BUSINESS APPLICANT).  EXHIBITS ARE MANDATORY UNLESS OTHERWISE STATED   DO NOT SUBMIT MATERIALS NOT REQUESTED BY THIS APPLICATION, SUCH AS COVER LETTERS OR MISSION STATEMENTS.  AN APPLICATION SUBMITTED WITHOUT ALL MANDATORY EXHIBITS WILL BE DEEMED INCOMPLETE.

IV. A Exhibit 1. History of the Business Applicant - (PAGE LIMIT: 1 Page)

A brief history of the Business Applicant and employee headcount in each year the business has been in operation (limited to the past five years). If this company has been in operation for less than one year, only the current headcount is required.

IV. A Exhibit 2. Business Plan - (PAGE LIMIT: 30 Pages)

Submit Exhibit F from the Conditional Adult Use Dispensing Organization License application.

IV. A Exhibit 3. Project Summary (PAGE LIMIT: None) 

A description of the applicant’s vision and plans for establishing and operating an adult use dispensing organization.

Please include any additional documents which speak to the applicant’s ability to run an effective business.  These additional documents may include: product pricing lists, marketing plans, market research documents, Strength, Weakness, Opportunities, Threat (SWOT) assessments or any other strategic planning documents

IV. A Exhibit 4. Timeline (PAGE LIMIT: 5 Pages)

Key dates of the Applicants’ proposed business plan, including projected dates for important contracting such as security, suppliers, consultants, real estate, and other relevant functions. Timeline should include projected dates for obtainment of additional financial resources. 

IV. A Exhibit 5. [bookmark: _Hlk30688744]Provide the past five years of Illinois State tax returns (1040 Form) for each Principal Officer and the Business Applicant. (PAGE LIMIT: None)

If the Business Applicant/Principal Officer filed a return in a state other than Illinois, include the Federal return for the Business Applicant/Principal Officer.  If the Principal Officer and/or Business Applicant did not submit an Illinois State tax return (or a return in any other state) in any of the past five years, the Principal Officer and/or Business Applicant shall provide a zero-income affidavit for each applicable year. 

IV. A Exhibit 6. Articles of Incorporation, Operating Agreement, Bylaws, Partnership Agreement, or any other document evidencing proof of ownership interest in the entity. (PAGE LIMIT: None) 

IV. A Exhibit 7. Financial Information (PAGE LIMIT: None) 

For Existing Businesses ONLY - (6 months or over), provide the following:
Financial Statements (PAGE LIMIT: None)
a. To the extent available, audited financial statements for the past three years, and 
b. Interim statements dated no more than 90 days prior to application including:
i. Profit and Loss (Income) Statements;
ii. Balance Sheets; and 
iii. Disclosure of Contingent Liabilities (if applicable).

Five Year Projections (PAGE LIMIT: None)

a. Provide a five-year projected Profit and Loss Statement and a five-year operating expense breakdown, including monthly cash flow projections. 

For Start-Ups ONLY– (6 months or under), provide the following: 

Forecast Statements and Balance Sheets (PAGE LIMIT: None)
a. Forecasted income statements 
b. Forecasted balance sheets

IV. A Exhibit 8. Description of Machinery and Equipment, if applicable (PAGE LIMIT: 5 Pages)

Describe major equipment or classes of equipment to be acquired with the Department's program funds.  Please also provide the following, if available: 
a. Acquisition of new machinery and equipment - attachments of reliable vendor cost estimates; for moving and installation costs attachments of written estimates; and
b. Used machinery and equipment acquisition - an appraisal demonstrating that the fair market value is in line with the purchase price and a specific description of the equipment including serial numbers, if available. 

IV. A Exhibit 9. Diversity Plan (PAGE LIMIT: None)
Submit Exhibit M from Conditional Adult Use Dispensing Organization License Application.

IV. A Exhibit 10. Security Plan (PAGE LIMIT: 50 Pages)

Submit Exhibit H from the Conditional Adult Use Dispensing Organization License Application.

IV. A Exhibit 11. Operating Plan (PAGE LIMIT: 40 Pages)

Submit Exhibit K from the Conditional Adult Use Dispensing Organization License Application.




IV. A Exhibit 12. Company Management (PAGE LIMIT: None)

Provide a document or résumé for each proposed principal officer, including whether the proposed principal officer has an academic degree, certification, or relevant experience with a cannabis business establishment or in a related industry. 

The applicant’s proposed principal officers must demonstrate experience and qualifications in business management or experience with the cannabis industry. This includes ensuring optimal safety and accuracy in the dispensing and sale of cannabis. The applicant’s proposed principal officers must demonstrate knowledge of various cannabis product strains or varieties and describe the types and quantities of products planned to be sold. This includes confirmation of whether the applicant plans to sell cannabis paraphernalia or edible products. Knowledge and experience may be demonstrated through experience in other comparable industries that reflect on the proposed principal officer’s ability to operate a cannabis business establishment.

IV. A Exhibit 13. Organizational and Ownership Records (PAGE LIMIT: None)

Provide the organizational and ownership records sufficient to understand the legal structure of the Business Applicant’s business and identify all owners and persons having an interest in the applicant and its business. Those records shall include:
a. Exhibit C of the Business Applicant’s Conditional Adult Use Dispensing Application (can be submitted to the Department after submission of license application);  
b. To the extent not contained in Exhibit C, the amount of ownership interest of each person holding an ownership interest in the Business Applicant;
c. To the extent any person holding an ownership interest in the Business Applicant is a corporate entity, provide the governing documents of that entity and records showing its owners. If the corporate owner is a publicly traded company, provide the name and percentage of ownership of each individual or business entity that owns or controls more than 5 percent of the voting shares of that entity and the names and percentage of ownership or control by persons who are related and who together own or exercise control over more than 10 percent of the voting shares of the entity.
d. Copies of all guarantee agreements to which the Business Applicant is a party;
e. Copies of any licensing or franchise agreements to which the Business Applicant is a party;
f. Copies of any agreement related to an interest in the Business Applicant’s assets, revenue or income;
g. Copies of any voting trust, shareholder or other similar agreement covering any portion of the Business Applicant’s shares;
h. A list of any subsidiaries or affiliates of the Business Applicant;
i. Copies of any stock purchase, convertible debt, or future equity agreements to which the Business Applicant is a party;
j. Any other agreement relating to the sale of ownership interests in the Business Applicant; 
k. List of any partnership or joint venture agreements to which the Business Applicant is a party. For each such agreement, provide the names of all parties and a brief description of the nature of the agreement.



IV. A Exhibit 14. Letters of Commitment (if any) (PAGE LIMIT: None)

Provide copies of all commitment letters or loans documenting all sources of funding.  Such letters or loans must indicate the amount of the investment or loan, the specified term, any interest, collateral, conditions attendant to the investment or loan, and approval of the investment or loan. 

IV. A Exhibit 15. Community Letters of Support (Optional) (PAGE LIMIT: None)
Applicant may provide letters of support from the community where the cannabis business will be located. 







	SECTION IV.B – CANNABIS CRAFT GROWER, CANNABIS INFUSER, OR TRANSPORTER COMPANY INFORMATION
If you are applying for a Cannabis Craft Grower, Cannabis Infuser, or Transporter License issued through IDOA complete this section.

	
PLEASE ATTACH THE FOLLOWING INFORMATION TO YOUR APPLICATION.  ALL EXHIBITS MUST BE LABELED WITH THE EXHIBIT NUMBER AND TITLE. (FOR EXAMPLE, EACH EXHIBIT SHOULD BE LABELED AS SUCH: EXHIBIT 1. BUSINESS PLAN & SERVICES TO BE OFFERED).  EXHIBITS ARE MANDATORY UNLESS OTHERWISE STATED. DO NOT SUBMIT MATERIALS NOT REQUESTED BY THIS APPLICATION, SUCH AS COVER LETTERS OR MISSION STATEMENTS.  AN APPLICATION SUBMITTED WITHOUT ALL MANDATORY EXHIBITS WILL BE DEEMED INCOMPLETE.

IV.B Exhibit 1. Business Plan and Services to be Offered (PAGE LIMIT: None)
a. If applying for the Cannabis Craft Grower or Cannabis Infuser license, submit Exhibit F.
b. If applying for the Transporter license, submit Exhibit A.

IV.B Exhibit 2. Project Summary (PAGE LIMIT: None)
A description of what type of business operation the Business Applicant intends to run if it receives a license under the Act and funding under the Program. 

Please include any additional documents which speak to the applicant’s ability to run an effective business.  These additional documents may include: product pricing lists, marketing plans, market research documents, Strength, Weakness, Opportunities, Threat (SWOT) assessments or any other strategic planning documents.

IV.B Exhibit 3. Timeline (PAGE LIMIT: 5 Pages)

Key dates as it relates to the operations of the cannabis business in Illinois, to include projected dates for important contracting such as security, suppliers, consultants, real estate, etc. Time should include projected dates for financial resources. 

IV.B Exhibit 4. Provide the past five years of Illinois State tax returns (1040 Form) for each Principal Officer and the Business Applicant. (PAGE LIMIT: None)

If the Business Applicant/Principal Officer filed a return in a state other than Illinois, include the Federal return for the Business Applicant/Principal Officer. If the Principal Officer and/or Business Applicant did not submit an Illinois State tax return in any of the past five years, the Principal Officer and/or Business Applicant shall provide a zero-income affidavit for each applicable year. 

IV.B Exhibit 5. Articles of Incorporation, Operating Agreement, Bylaws, Partnership Agreement, or any other document evidencing proof of ownership interest in the entity. (PAGE LIMIT: None) 

IV.B Exhibit 6. Financial Information (PAGE LIMIT: None)

For Existing Businesses ONLY - (6 months or over), provide the following:
Financial Statements (PAGE LIMIT: None)
a. To the extent available, audited financial statements for the past three years, and 
b. Interim statements dated no more than 90 days prior to application including:
iv. Profit and Loss (Income) Statements;
v. Balance Sheets; and 
vi. Disclosure of Contingent Liabilities (if applicable).

Five Year Projections (PAGE LIMIT: None)

b. Provide a five-year projected Profit and Loss Statement and a five-year operating expense breakdown, including monthly cash flow projections. 

For Start-Ups ONLY– (6 months or under), provide the following: 

Forecast Statements and Balance Sheets (PAGE LIMIT: None)
c. Forecasted income statements 
d. Forecasted balance sheets


IV.B Exhibit 7. Notice of Proper Zoning (PAGE LIMIT: None)

a. If applying for the Cannabis Craft Grower or Cannabis Infuser license, submit Exhibit O.
b. If applying for the Transporter license, submit Exhibit K.

IV.B Exhibit 8. Diversity Plan (PAGE LIMIT: None)

a. If applying for the Cannabis Craft Grower or Cannabis Infuser license, submit Exhibit L.
b. If applying for the Transporter license, submit Exhibit I.

IV.B Exhibit 9. Description of Machinery and Equipment, if applicable (PAGE LIMIT: 5 Pages)

Describe major equipment or classes of equipment to be acquired with the Department's program funds identified.  Please also provide the following, if available: 
a. Acquisition of new machinery and equipment - attachments of reliable vendor cost estimates; for moving and installation costs, attachments of written estimates; and
b. Used machinery and equipment acquisition - an appraisal demonstrating that the fair market value is in line with the purchase price and a specific description of the equipment including serial numbers, if available. 

IV.B Exhibit 10. Company Management (PAGE LIMIT: None)

Provide a document or résumé for each proposed principal officer, including whether the proposed principal officer has an academic degree, certification, or relevant experience with a cannabis business establishment or in a related industry. 

The applicant’s proposed principal officers must demonstrate experience and qualifications in business management or experience with the cannabis industry. This includes ensuring optimal safety and accuracy in the dispensing and sale of cannabis. The applicant’s proposed principal officers must demonstrate knowledge of various cannabis product strains or varieties and describe the types and quantities of products planned to be sold. This includes confirmation of whether the applicant plans to sell cannabis paraphernalia or edible products. Knowledge and experience may be demonstrated through experience in other comparable industries that reflect on the proposed principal officer’s ability to operate a cannabis business establishment.

IV.B Exhibit 11. Organizational and Ownership Records (PAGE LIMIT: None)

Provide the organizational and ownership records to understand the legal structure of the Business Applicant’s business and identify all owners and persons having an interest in the applicant and its business. Those records shall include:
a. If applying for the Cannabis Crafter Grower or Cannabis Infuser license, submit Exhibit P;
b. If applying for the Transporter license, submit Exhibit L;
c. To the extent not contained in Exhibit P, the amount of ownership interest of each person holding an ownership interest in the Business Applicant;
d. To the extent any person holding an ownership interest in the Business Applicant is a corporate entity, provide the governing documents of that entity and records showing its owners. If the corporate owner is a publicly traded company, provide the name and percentage of ownership of each individual or business entity that owns or controls more than 5 percent of the voting shares of that entity and the names and percentage of ownership or control by persons who are related and who together own or exercise control over more than 10 percent of the voting shares of the entity.
e. Copies of all guarantee agreements to which the Business Applicant is a party;
f. Copies of any licensing or franchise agreements to which the Business Applicant is a party;
g. Copies of any agreement related to an interest in the Business Applicant’s assets, revenue or income;
h. Copies of any voting trust, shareholder or other similar agreement covering any portion of the Business Applicant’s shares;
i. A list of any subsidiaries or affiliates of the Business Applicant;
j. Copies of any stock purchase, convertible debt, or future equity agreements to which the Business Applicant is a party;
k. Any other agreement relating to the sale of ownership interests in the Business Applicant; 
l. List of any partnership or joint venture agreements to which the Business Applicant is a party. For each such agreement, provide the names of all parties and a brief description of the nature of the agreement.

IV.B Exhibit 12. Letters of Commitment (if any) (PAGE LIMIT: None)

Provide copies of all commitment letters or loans documenting all sources of funding.  Such letters or loans must indicate the amount of the investment or loan, the specified term, any interest, collateral, conditions attendant to the investment or loan, and approval of the investment or loan. 




IV.B Exhibit 13. Community Letters of Support (Optional) (PAGE LIMIT: None)

Applicant may provide letters of support from the community where the cannabis business will be located. 

IV.B Exhibit 14. (Transporter Licenses Only) Contract, Letter of Intent, or Contingent Commitment with Dispensary, Craft Grower, or Infuser Organization (PAGE LIMIT: None)

Transporter license applicants must show proof of a contract, letter of intent, or contingent commitment by a cannabis organization to do business with the applicant.   Applicant must provide a copy of the contract, letter of intent, or contingent commitment with a dispensary, craft grower or infuser organization.  The dispensary, craft grower or infuser organization must be licensed, or have applied for a license, at the time of this application.
 






	
Section V – Applicant Certification
Applicant Certification

	
BY SIGNING THIS APPLICATION, I CERTIFY (1) THAT I HAVE READ AND UNDERSTOOD THE REQUIREMENTS OF THIS APPLICATION, (2) THAT THE STATEMENTS AND MATERIALS PROVIDED HEREIN ARE TRUE, COMPLETE AND ACCURATE TO THE BEST OF MY KNOWLEDGE, AND (3) THAT I HAVE DISCLOSED ALL PERSONS HAVING AN INTEREST IN THE BUSINESS OR ASSETS OF THE APPLICANT AS REQUIRED BY THIS APPLICATION.  I REPRESENT THAT I AM THE PERSON AUTHORIZED TO SUBMIT THIS APPLICATION ON BEHALF OF THE APPLICANT, AND THAT I AM AUTHORIZED TO EXECUTE A LEGALLY BINDING AGREEMENT ON BEHALF OF THE APPLICANT IF THIS APPLICATION IS APPROVED FOR FUNDING.  I AM AWARE THAT ANY FALSE, FICTITIOUS, OR FRAUDULENT STATEMENTS OR CLAIMS MAY SUBJECT ME TO CRIMINAL, CIVIL OR ADMINISTRATIVE PENALTIES.
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