
EDGE TAX CREDIT AGREEMENT 

THIS AGREEMENT is entered into as of this 7th day of June, 2018 (the "Effective Date") 
by and between the State of Illinois, acting by and through its Department of Commerce and 
Economic Opportunity (the "Department") and Bergstrom, Inc., Bergstrom Climate Systems, LLC 
and Bergstrom Parts, LLC (collectively, "Bergstrom" or the "Company," and together with the 
Department, the "Parties"). 

Recitals 

A. WHEREAS, the Illinois legislature enacted the Economic Development for a
Growing Economy ("EDGE") Tax Credit Act, 35 ILCS I 0/5-1, et seq., as amended effective 
September 19, 2017 (the "Act"), which provides for the award of EDGE tax credits to businesses 
that locate or expand their operations and create jobs in the State of Illinois. 

B. WHEREAS, under Section 5-10 of the Act, the Department is granted all powers
necessary or convenient to carry out and effectuate the purposes and provisions of the Act. 

C. WHEREAS, the Department promulgated rules related to the Act which are
published at 14 Illinois Administrative Code Subtitle C, Chapter I, Part 527, Section 527.10, et

seq. (the "Rules"). 

D. WHEREAS, Section 5-50 of the Act and Section 527.80 of the Rules require that
the Department enter into an agreement with an approved applicant for the EDGE tax credit 
containing certain required terms and conditions as well as any other provisions the Department 
determines appropriate. 

E. WHEREAS, the Company seeks an EDGE tax credit for its business development
located at 2390 Blackhawk Road and 5910, 5940 and 5950 Falcon Road, Rockford, Illinois (the 
"Project"), and the Department agrees to award an EDGE tax credit to the Company for the Project 
subject to the terms and conditions set forth herein. 

F. WHEREAS, accordingly, pursuant to Section 5-50 of the Act and Section 527.80
of the Rules, the Parties hereto set forth their agreement containing those provisions as required 
by the Act and Rules and such other provisions as the Parties deem necessary or advisable under 
the circumstances relative to an award of an EDGE tax credit to the Company for the Project. 

NOW, THEREFORE, in consideration of the mutual covenants, obligations, and 
stipulations set forth herein, the receipt and sufficiency of which are hereby acknowledged and 
agreed to, the Parties hereto agree as follows. 

I. DEFINITIONS

The following definitions shall apply to this Agreement:

A. "Act" means the Economic Development for a Growing Economy Tax Credit Act,

35 ILCS 10/5-1, et seq.
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