Illinois Department of Revenue December Monthly Revenue Report

Office of Fiscal and Economic Research FY 2018

Table A-1. Comparisons with Last Fiscal Year and with IDOR Forecasts

Actual for the Month Year-to-Date Actual Year-to-Date Forecast vs. Actual Year
_ N December | December FY 2017 | FY 2018 ;((]—1[{)3 5;( FY 2018 YTD YTD FY 2018 FY 2016 | FY 2017 | EY 2018
Revenue Source Receipts (millions)| FY 2017 FY 2018 YTD YTD YTD IDOR Forecasts | VS YTD IDOR Total Total Forecast
Actual Actual Actual Actual FY 2017 Forecasts
Individual Income Tax (All Funds) $1,314.0, $1,569.7 $6,579.1| $8,351.4| $1,772.3| 26.9% $8,473.1 -$121.7 -1.4%| | $15,300.9| $15,384.8| $19,994.0
Corporate Income Tax (All Funds) $236.1 $403.4 $589.6| $1,063.0f $473.4| 80.3% $1,029.4 $33.6 3.3% $2,335.5| $1,610.3| $2,432.0
Sales Tax (GRFs) $788.9 $711.5 $4,187.8| $4,054.8/ -$133.0/ -3.2% $4,132.2 -$77.4 -1.9% $8,062.6/ $8,042.8/ $7,970.0
Public Utilities (GRFs) $63.9 $72.0 $412.4) $414.9 $2.5 0.6% $414.2 $0.7 0.2% $926.1 $884.2 $890.0
Telecommunications $28.2 $28.4 $173.0, $178.3 $5.4 3.1% $178.4 -$0.1 -0.1% $415.0 $344.7 $345.0
Electricity $25.1 $27.4 $205.4| $196.1 -$9.3| -4.5% $197.7 -$1.6 -0.8% $373.8 $390.5 $385.0
Gas $10.5 $16.2 $34.0 $40.4 $6.4| 18.8% $38.1 $2.3 6.2% $137.4 $149.1 $160.0
Estate Tax (GRF) $17.4 $48.1 $137.9| $180.7 $42.8| 31.0% $137.5 $43.2| 31.4% $305.7 $261.3 $275.0
Cigarette (All Funds) $50.1 $51.1 $377.4| $378.4 $1.0 0.3% $365.4 $13.0 3.6% $806.5 $743.7 $710.0
Tobacco Products $3.5 $3.1 $20.0 $20.1 $0.1 0.5% $20.4 -$0.3 -1.3% $37.6 $37.9 $39.0
Regular Motor Fuel Tax $103.1 $104.2 $630.3| $637.7 $7.4 1.2% $636.1 $1.6 0.3% $1,235.0/ $1,232.7| $1,256.0
Motor Fuel - IFTA $1.1 $0.4 $20.9 $19.1 -$1.9| -8.9% $21.4 -$2.3| -11.0% $42.0 $41.6 $42.0
Underground Storage Tank $6.2 $6.3 $38.2 $38.6 $0.4 1.1% $37.4 $1.2 3.3% $76.9 $74.0 $75.0
Liquor (GRF) $15.7 $14.7 $89.2 $88.5 -$0.6| -0.7% $89.5 -$0.9 -1.0% $169.5 $171.4 $172.0
Insurance Tax (GRF) $58.0 $75.1 $167.3| $193.5 $26.3| 15.7% $169.0 $24.5| 14.5% $397.6 $390.8 $395.0
Corp. Franchise Tax (GRF) $17.0 $15.4 $108.5 $108.1 -$0.4| -0.4% $106.7 $1.5 1.4% $207.2 $206.5 $203.0
Real Estate Transfer Tax $6.2 $4.2 $44.4 $42.4 -$2.0, -4.5% $42.4 $0.0 -0.1% $77.0 $76.6 $85.0
Private Vehicle Use Tax (GRF) $2.1 $2.1 $15.1 $14.0 -$1.1f  -7.3% $15.4 -$1.4 -9.2% $30.3 $30.3 $29.0
Hotel Tax (All Funds) $26.1 $25.7 $168.2 $169.7 $1.5 0.9% $163.8 $5.9 3.6% $263.5 $272.8 $280.0
Table A-2. Comparisons with Revenue Forecasts Adopted by the General Assembly
FY 2018
Revenue Source Receipts (millions) YTD FY 2018 YTD GA YT?/;EiOlS FYG?X]-S
Actual Forecasts Forecasts Forecast
Individual Income Tax (All Funds) ]
Corporate Income Tax (All Funds) ]
Sales Tax (GRFs) |
Public Utilities (GRFs) ]
Estate Tax (GRF) * The General Assembly has not adopted FY 2018 revenue forecasts.
Liquor (GRF) :
Insurance Tax (GRFs) |
Corp. Franchise Tax (GRF)
Private Vehicle Use Tax (GRF) [] [] o
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