BANK LETTERHEAD

Date _________________

TO: 
The Director of the Illinois Department of Agriculture, State of Illinois, Springfield, Illinois 

IRREVOCABLE, ASSIGNABLE, UNCONDITIONAL LETTER OF CREDIT 

RE: ____________________________________

GENTLEMEN: 

    We hereby establish our Irrevocable Letter of Credit in your favor and authorize you to draw on 

us, up to an aggregate amount of                                                                            available by your draft(s) at sight accompanied by a written certification that you have incurred liability, or that a situation exists under which, in the sole judgment of the Director of the Illinois Department of Agriculture, claim may be made for loss, cost or expense, and that monies represented by your draft(s) are required in the discretion of the Director of the Illinois Department of Agriculture for its protection and to satisfy grain producers and/or depositors which the Director of the Illinois Department of Agriculture as Trustee represents. 

    We engage with you that all draft(s) drawn under and in compliance with the terms of this credit 

will be duly honored by us as specified if presented at our office on or before                                , or any extended date, it being a condition of this Irrevocable Letter of Credit that it shall be automatically extended for additional periods of one year from the present or each future expiration 

date unless sixty (60) days prior to such date we shall notify you in writing by registered mail at the 

above address that we elect not to renew this Letter of Credit for such additional period. The undersigned is entitled to cancel this Letter of Credit at any time upon sending to the Director of the Illinois Department of Agriculture a written notice by registered mail of its intent to cancel. Said cancellation shall be effective sixty (60) days subsequent to the receipt of said notice by the Director of the Illinois Department of Agriculture. Upon receipt by you of such notice, you may draw on us hereunder by means of your draft on us at sight for the full amount of this Letter of Credit, accompanied by your written certification that potential claims exist and that the proceeds of your draft shall be applied by you to satisfy said potential claims. We hereby agree with the drawers, endorsers and bonafide holders of drafts drawn under and in compliance with the terms of this credit that such drafts will be duly honored upon presentation to the drawee. 








BY​:_____________________________





























