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HEALTH FACILITIES &
SERVICES REVIEW BOARD

July 2, 2013

Ms. Courtney Avery

Administrator

Illinois Health Facilities and Services Review Board
525 W. Jefferson, Second Floor

Springfield, IL 62761

Reference:  Permit 10-011, Children’s Memorial Outpatient Center/
Annual Progress Report

Dear Ms. Avery:

The purpose of this letter is to provide the Annual Progress Report for Permit 10-011 (the
“Project™), in accordance with Section 1130.760 of the Review Board rules. The Review
Board approved the Project on June 8™ 2010, which pertains to the modernization of the

Outpatient Center located in Lincoln Park at an approved project cost of $32,256,000.

1) Current status of the Project
The Project remains in compliance with Permit approvals for scope and size. At this
point construction is complete and final payments are being made pursuant to closing
out all contracts.

2) Project Costs
The Project remains within approval requirements of the Permit with respect to the
total Project cost. Attached with this letter is an itemized listing of Project costs in
comparison to the approved Permit amounts.

3) Project Funding
The source of funds for the Project was changed from a combination of equity and
tax-exempt debt to equity funding only as a result of an alteration notification made
on July 57, 2012. Current funding sources in comparison to the Permit amounts are
summarized on the attached table.
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4) Application and Certification for Payment
The most recent G702 form, for the period 5/1/13 to 5/31/13, is attached with this

letter.

S) Anticipated Date of Completion
The anticipated completion of the Project as defined in Review Board rules remains
December 31*, 2013. We anticipate submission of the final Project report prior to
that date, following contract closeouts and audit.

Please feel free to contact me at (312) 227-7424 with any questions on this material or on
the Project in general. '

Sincerely,

Cod Lir-dan

Carl Rinder
Senior Business Analyst

cc: Michael Constantino, IDPH
George Roate, IDPH
Donna Wetzler
Reagen Atwood
Roger Johnson
Robert Dowell
Ron Blaustein
Honey Skinner, Sidley Austin LLP
Joe Ourth, Amnstein & Lehr
Valerie Witmer




Permit 10-011 - The Children's Memorial Outpatient Center

Annual Progress Report - June, 2013
Reflects expenditures through May 31, 2013

Summary of Project Costs

Preplanning

Site Preparation

Architectural & Engineering Fees
Modernization Contracts
Contingencies

Consulting & Other Fees
Movable or Other Equipment
Other Costs to be Capitalized

Subtotal

Bond Issuance Expense
Net Interest Expense

Total

Summary of Project Funding

Cash and Securities

Pledges

Gifts and Bequests
Bond Issues (project related)

Mortgages

Leases (fair market value)
Government Appropriations

Grants

Other Funds and Sources

Total

Permit Current Spent
Approval Anticipated Cost to Date
$ 70,000 § 79,387 $ 79,387
$ 75,000 § 35518 $ 35,518
$ 2,150,000 $ 2,600,049 § 2,600,049
$ 17,893,700 $ 18,544,065 $ 18,544,065
$ 1,252,800 $ 10,000 $ -
$ 922,000 $ 1,393,950 $ 1,393,950
$ 6,112,000 $ 5,783,234 § 5,783,234
$ 368,000 $ 248,734 $ 248,734
$ 28,843,500 $ 28,694,937 $ 28,684,937
$ 975,000 § -3 -
$ 2,437,500 $ -3 -
$ 32,256,000 $ 28,694,937 §$ 28,684,937
Permit Current
Approval Anticipated
$ 7,256,000 $ 28,694,937
$ 25,000,000 $ -
$ 32,256,000 $ 28,694,937
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