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June 28, 2016 RECEIVED

Illinois Health Facilities and Services Review Board 016
525 West Jefferson Street JUN292

Springfield, lllinois 62761
e Chai HEALTH FACILITIES &
Attention: Chairperson Olson SERVICES REVIEW BOARD

Re:  Final Realized Cost Report for Project #13-067
Dear Chairperson Olson,

Pursuant to Section 1130.770 of the Illinois Health Facilities and Services Review Board’s (the
“Board”) rules, Luther Oaks, Inc. (“Luther Oaks™) hereby submits notification of project
completion and final costs in the above referenced project (the “Project™).

I. Itemization of Project Costs
Please see the attached Exhibit A that sets forth the itemization of all project costs for the
Project.

IL. Certification of Final Realized Costs
The undersigned certifies that the final realized costs, as itemized on Exhibit A, are the total
costs required to complete the Project and that there are no additional or associated costs or
capital expenditures related to the Project.

III.  Certification of Compliance
Other than the disclosures regarding non-comphance previously made by Luther Oaks to the
Board, the undersigned certifies that Luther Oaks has complied with all terms of the permit to
date, including project cost, square footage and services.

IV.  Application and Certification for Payment
Please see the attached Exhibit B that sets forth the final application and certificate for payment
for the Project.

If you need any additional information, please do not hesitate to contact me directly.

Roger W. Paulsberg

President/CEO
Su{lgscrlbe and Sworn to before me this OFFICIAL SEAL
287 day of June, 2016 PATRICIA E WALSER
5 Notary Public - State of lilinois
My Commussion Expires Nov 19, 2016
Notary

EMPOWERING VIBRANT, GRACE-FILLED LIVING ACROSS ALL GENERATIONS.




EXHIBIT A

Luther Oaks

A Lutheran Life Community
Arlington Heights, lllinois

Project No. 13892

June 23, 2016

Project Costs - Breakdown

Pre-Planning Costs

A=d Hoffman’

Final Cost Total

Market Analysis $ 24,031.00
Certificate of Need - Application Fee $ 11,439.02
Subtotal $ 35,470.02
Site Survey and Soil Investigation
ALTA Boundary and Topo Survey $ 17,761.99
Phase 1 Environmental Assessment $ 3,500.00
Soil Borings $ 4,825.00
Subtotal $ 26,086.99

Site Preparation

Earthwork and Utilities

New Construction Contracts

Construction

Modernization Contracts

Construction

Contingencies

$ 1,196,701.83

$ 3,601,026.37

$ 1,075631.25

Construction Contingency $ -
Owner Project Contingency $ 11,058.66
Subtotal $ 11,058.66

Architectural / Engineering Fees

Architectural Design

Consulting and Other Fees

$ 706,603.49

Civil Engineering $ 69,252.51
Landscape Architecture $ 18,100.00
Food Service Design $ 50,425.51
Interior Design $ 20,840.00
Owner's Representative Services $ 71,776.02
Legal $ 291,771.46
Building Energy Modeling / Commissioning $ 22,300.00
Consultant Reimburseables $ 22,201.97
Subtotal $ 566,667.47
Movable or Other Equipment (not in construction contracts)
Loose Fumishings, Equipment, Technology $ 625,385.01
Loan Issuance Expense $ 16,899.00
Net Interest Expense $ 240,000.00
Other Costs to be Capitalized
Permits $ 30,129.58
Marketing $ 6,472.17
Miscellaneous Development Expenses $ 36,139.65
Project Insurance $ 3,016.00
Subtotal $ 75,757.40

Total
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$ 8,177,287.49
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