
PROJECT COSTS AND SOURCES OF FUNDS

28‐Jun‐18

Original Permit Anticipated  Increase

Application Spending (Decrease)

Use of Funds

Pre‐planning Costs $15,000 $20,000 $5,000

Site Survey and Soil Investigation $0 $0 $0

Site Preparation $0 $0 $0

Off‐Site Work $163,713 $162,419 ($1,294)

Modernization Contracts $9,206,970 $9,450,000 $243,030

New Construction Contracts $0 $0 $0

Contingencies $854,289 $854,289 $0

A/E Fees $577,414 $550,000 ($27,414)

Consultant Fees $637,770 $630,000 ($7,770)

Movable Equipment $8,318,165 $8,750,000 $431,835

Bond Issuance Expense $158,387 $0 ($158,387)

Net Interest Expense During Construction $0 $0 $0

FMV Leased Space $15,599,000 15,599,000 $0

Other Capital Costs $25,000 $40,000 $15,000

Acquisition of Building

Total Uses of Funds $35,555,707 $36,055,707 $500,000

Sources of Funds

Cash and Securities $4,118,051 $20,456,708 $16,338,657

Mortgages/Bonds $15,838,657 $0 ($15,838,657)

Leases $15,599,000 $15,599,000 $0

Total Sources of Funds $35,555,707 $36,055,707 $500,000

A tenant improvement allowance of $2,024,840 will be provided by the developer and 

is not included in this chart. 


