


































































































































































































Children's Hospital of Chicago Medical Center and Affiliated 
Corporations 
Notes to Consolidated Financial Statements 
August 31, 2015 and 2014 

1. Organization and Nature of Operations 

Children's Hospital of Chicago Medical Center, (the 'Medical Center'), an Illinois not-far-profit 
corporation, is the sale member of Ann & Robert H. Lurie Children's Hospnal of Chicago 
(the 'Hospital'). a not-for-profit corporation. The Hospital, the first member of the Medical Center, 
was founded in 1882 by Julia Foster Porter to provide medical care for all children. Today, the 
Medical Center remains an independent, freestanding academic institution dedicated to the health 
and well-being of all children. The Medical Cenler is also the sole member of the Stanley Manne 
Children's Research Institute ('Research Center), Ann & Robert H. Lurie Children'S Hospital of 
Chicago Foundation (the 'Foundation'), Pediatric Faculty Foundation, Inc. ('PFF'). and Almost 
Home Kids ('AHK'), aliUlinois not for·profit corporations. Lurie Children'S Medical Group, LLC 
fLCMG') and Lurie Children's Heatth Partners Care Coordination, LLC (the 'CCE'), controlled 
affiliates of the Medical Center, are Illinois limited liability corporations. The Medical Center is also 
the parent of CMMC Insurance Co. Ltd. fCMMC Insurance'), a captive, offshore insurance entity 
under the laws of the Cayman Islands. 

The Hospital owns and operates a pediatriC hospital with a licensed capacity of 288 beds in 
Chicago, Illinois. The Hospital provides a complete range of pediatric heaHh services, including 
pediatriC inpatient medical and surgical care, tertiary care services, and emergency services. The 
Hospital also operates more than 50 specialty and primary care outpatient clinics at its main 
campus in Ihe Streeterville neighborhood and other Chicago area locations, as well as two 
ambulatory care facilities and twelve outpatient specialty centers in the surrounding metro Chicago 
areas. 

Ann & Robert H. Lurie Children'S Hospital of Chicago Research Center was renamed the 'Stanley 
Manne Children's Research Institute: effective June 30.2014 in recognition of a philanthropic 
commitment. The Research Center was established to improve pediatriC health and health 
services through research and education. 

The Foundation carries out fund-raising and other related development activities in support of the 
Medical Center and its affiliated corporations. 

PFF provides phySician services to a broad pediatric population in Chicago and surrounding 
counties and across the State of Illinois totaling more than 440 pediatric care and subspecialty 
physicians. LCMG, with more than 55 employed physicians, provides pathology. medical imaging, 
psychiatry, and dentistry services to the Hospital and its patients. 

AHK is a unique organization providing transitional and respite care for medically complex children 
outside the acute care setting. 

CMMC Insurance is a captive, offshore insurance entity whose sole function is to purchase 
reinsurance for the purpose of reducing risk and cost. It does not retain risk. CMMC Insurance 
has no employees and is managed on behalf of the Hospital by an independent Cayman Islands 
based management company. 

In June 2012, the Ann & Robert H. Lurie Children's Hospital of Chicago opened, moving the 
majority of hospital operations from lincoln Park to the Streeterville facilny in downtown Chicago. 
The Lincoln Park facility was closed as of June 2012 and is currently decommissioned and idle. 
The building is expected to be sold in the upcoming fiscal year. 
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