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Hi Mike,
 
The reference to common business practices is primarily intended to refer to the credit buyer will get for
PTO.  That is, there will be a credit against the purchase price payment for accrued paid time off of
employees that is assumed by Carle.   I asked about a working capital adjustment or similar but apparently
that is not contemplated. 
 
On the second item, Carle cannot do a membership substitution because BroMenn and Eureka are directly
owned and operated by Advocate Health and Hospitals Corporation which operates the other Advocate
Illinois hospitals and those other hospital assets will be retained by Advocate. 
 
I appreciate your prompt review.  Let us know if you have further questions.
 
-Kara
 
 
Kara M. Friedman
Shareholder

kfriedman@polsinelli.com
312.873.3639
150 N. Riverside Plaza, Suite 3000
Chicago, IL 60606

Polsinelli's COVID-19 blog provides
timely, cross-disciplinary guidance
on the full array of COVID-19 legal
concerns that could impact
operations across all legal
service areas and industries.

COVID-19.polsinelli.com

Polsinelli PC, Polsinelli LLP in California
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Good Morning Kara:
 

1.  What is meant by good business practices ..page 12
footnote.  Can you provide a list what these good
practices are?

 
2.  What is the reason that Carle did a straight purchase

rather than a member substitution for these two
Changes of Ownership.
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